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'DV )RUVFKXQJVSURMHNW %$18/$ HLQH .RRSHUDWLRQ YRQ I
'LVVHQVFKDIW XQG :LUWVFKDIW YHUIROJW GDV =LHO (OHN
(QHUJLHZLUWVFKDIW ]X LQWHJULHUHQ 'XUFK HLQ RIIHQHV \
%DVLV YRQ 2SHQ 6RXUFH XQG %ORFNFKDLQ 7THFKQRORJLHQ
=XJDQJ ]X /IDGHLQIUDVWUXNWXUHQ JHVFKDIIHQ 'DV JHQWUDC
'XUFKOHLWXQJVPRGHOO ZHOFKHV HV 1XW]HUQ HUP _ JOLFKW
VWDQGRUWXQDEK!QJLJ PLW]XQHKPHQ XQG YRQ G\QDPLVFKHC
SURILWLHUHQ

'LHVHV :KLWHSDSHU IDVVW GLH ZLFKWLJVWHQ (UNHQQWQLVYV
EHOHXFKWHW GLH DQJHZDQGWH OHWKRGLN XQG SU|]VHQWLHL

'DU¥%EHU KLQDXV ZHUGHQ 9RUVFKO|JH ]XU UHJXODWRULVFKH
$QZHQGXQJIVI|OOH GLVNXWLHUW
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=HIDWY DK DWIJHQRPPHPXQE QG L$X W R EDKEX YHUO D QGUUWIP DOV
LQHLQHIXVVFKUHLGEXIGBIWURPPLWQBXRPHWWEHZHUBEW!UNHQ

$ X W R EPKEQ 'DV % XQGH VN D U WIHRWLPYH UHKILQL W HIL P
"HWW EH ZIPADES HV W URXR) G HV N D USHHDLFBXKRW =X GHPHUZHLVHQ
%0:. XQG(8ERPPLVVLRQ ]X KRKH3UHLWRGIRIGHUBHVVHUH
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XQG ZDUXP HV HLQH JXWH ,GHH LVW 'XUFKOHLWXQJ XP]XVH\
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" 1H ] HQADBIQ ( INHQQUWIMH EHVIA
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" 1H ] HQWDGIQ ( INHQQWMH

0 RGH® XQGO0 RGH® |XQNVIRQIHUHQ ] XVDP P HQ DP / DGHSXQNW 8 QG GDV LHEXQIVRV
' IH 5HIXQHXQ MEKWHIHQWFK YRU / DGHQIUDWMXNMU [P 0 RGHD RGHU P 0 RGHD
DY XP HBHQ ' XUK GHQ (LOVDW GHV ' H DXGEIDQ] NHVHV N, QQHQ D $G KRF (0 3 RGHU
S5RDP IQ) /DGHYRU! QIH GXURK GHQ &32 RGHU ' XURKGLWQIVGIHOWBIMMU DEJHZ IENHOV
ZHGHQ ' HV HP | JAFKWHOH QDKRVH , QWA LDWRQ EHMVIMKHQGHU / DGHQI LDVAKNAU * LHVH
) B LELOANWAKDI MQUEEKWQXU9 RUM® | ¥4JGIH %4-MHEHU VRQGHUD DXFK 1YUGH ( QGNXQGHQ GIH
YRQHOHP Hi 1] HQWUHQ XQG EHQXWHU UHXQGIFKHUHQ / DGHHUBEQLY SLRI MHUHQ

"IH " XUFKGIVKQIVIHEYKU DQ GHQ ' XUFKGIWKQIVGIHOQWBIMMU ZIH %$18/$ Z LG
Z HQUHUDY PWN: K EHWDIHQ ' XUK XQUHH 3LERWMVNV NRQOWQ Z LU( UDKXQIHQ P MGHQ
7WDQVDNMRQNRWMQ GHU 9%$18/$ 3MMRWP VKDIHQ (V KDWMEK JH HIW GDW GH
" XUKOIWQIVIHEYKUDQ %$18/$ ZHQHUDY PAN K EHWDIHQ Z LG XQG GDP MMQG GIH
7 UDQVDNMRQVNRVMQ GHXWIFK XQMUGHQ YETFKHQ 5RDP LQJJHEYKUHQ

" XUFK GLH 0 WQDKP H HLOHV G\ QDP IVFKHQ BWRP YHUADIV XQG YRQ ( LJHQHU HXJIXQJ
HZ DUMQ Z LUGLH K, FK\WIHQ . RWHQHLQVSDLP | JQFKNHLWQ

" IHV HY 11QHW3HUSHNWIYHQ 194U GIH 2 SWP IHXQJ GHU ( QHUILHNRWMQ DQ / DGHSXQNWQ
© HQQ 1XWHU EDMAUHHBNAMAKHU 3NZ  IKLIHQ 7DW P MHKP HQ N QOHQ Z LG
YRUIDXWIFKWIFK | WU VBIWEHU | % DP $LEHWSOW  JHDGHQ WIMW QXU DEHQGV
] XKDXVH ' DV NDQQ GIH WSIVFKH $EHQGVSIWH HOADMMQ XQG / DGHYRW! QJH EHVHU DX
=HWQ P IWYIHOHWDHXHIEDUIHP 6WRP  YHU/KIHEHQ XQG VR GIH 1 HWH HQVIDWHQ ' HV
© HVWILHQ N, QQHQ 6SHGIMRQHQ GXUK 33$ V GIH / DGHNRWMQ LKUHU (/. @ ) WM EHWHU
SMQHQ XQG RSWP [HHQ

" HU(LOVDVW GHVO RGH® YHWP HIGHWE2 (P DMMROHQ ,Q HOHUBWMGIH GHV ) LIDXQKRIHU, 6,
NRQQWQ ( LOVSDUH I H\W 1Q GHQ YHHEKHQ 0 HKUDXWXQJ YRQ ™ NRVARP  5HGIVSDWK ( LOVDWY
YRQ ( BINWRIDKU HXIHQ XQG K, KHH %4MQ NHMAHXH QDFKIHZ IHVHQ Z HUGHQ ) YU I
7WDQVOHWE  * HEHWHUHEHQ MFK  NW&2 0 HKLDXWXQJ YRQ ~ NRVARP NW&2

JHUQIHHU 5HGMVSDWK XQG  NW&2  YHEHWHIM %OQ IHXQ) P IW Z DRKVHQGHP
( DKUY HXIEHWEQG WMLIWGDV ) ®f LEIMAWSRWQ)] LDOELY DXI *: K ZDV EHLIP
* HIHQWDWY X JDVEDMHIMP SHGMVSDWK ELV X NV&2  YHP HGHQ NDQQ ' HU
YIHOHW/SUHAKHQGWM $QZ HQGXQIM DI ¥4 GIH 9HP HGXQJ YRQ (P MRQHQ 1Q GHQ Q FKWWQ
-DKUHQ Z LG GIH 0 M@DKP H YRQ ~ NRWARP  DQ GIH / DGHV! X®1 VHQ 5HGVSDWK RSWP LHIMV
/ DGHQ XQG K, KHUH %M NIHMAHXH CH HUQ HU! Q) HQGH ( LOQVSDUKQIHQ

YUGULHNVIRQD®N / DGHQ P ' XUFKGIWKQIWP RGH® Z LG GXUFK 961 8/$ YHUHLQI DFKW

IQVEHVRQGHH GIH %ADQ] IHXQJ GHU (QHUIHP HQIHQ ' DP IWN QQHQ 0 MILEHWIQGH GH
) ®f LELDAMQ LKUHU) DKUY HXJ EDWMUHQ IKUHP  HIHOHQ RGHUHOQHP  EHIHELIHQ (0 3 DQELHWQ
' DV 0 RGHOYHUDIHWAGIH ( QMFKHGXQIVIHZ DOWRP &32 KIQ]XP . XQGHQ Z RGXUK GIHVHU
XQDEK! QILJHU DIHHQ NDQQ &32V MQG QEKWOQIHU ]ZLQIHQG DXI ' LLHNWHP DUNMU
DQIHZ IHVHQ ' HU %$18/$ 0 DINBDW HJ [IQHWQHXH 0 | JIFKNHWAQ 134 P DUINEDVHUMY
EIGLHWMRQDBN /DGHQ 9RUM®I EHWHH OMILDMRQ Qv (QHULM VWP |Of LE®!
/ IH HIDQWAQZ DKOXQG 6WUNXQJ GHU. XQGHQUR® 2 11HQH ) LDIHQ EGLEHQ ] XUBWXHXQI XQG
1 X 9 RUMBIQ DOMUODAYHUBWIXHXQIVDQV, \WH



" 1H ] HQWDGIQ ( INHQQWMH

' HU 5HFKWDQVSUXFK DXI ' XUFKGIVKQJ EHWWKW ELMKHU QXU EHIP  &KDUH 3RIQW
2SHIDVRU &32  6RP IWEHMMKW GIH %HYARKWQI GDV &32V P IW P RQRSROMYAKHU
0 DUNR DFKWGDV ' XUFKBGIWQIVP RGHD QEKWXP VMWHQ Z HGHQ + IHIDXV NDQQ P DQ GIH
) RUBHXQI HOHV YHUSI TFKWIQGHQ $QIHERW DQ GHU/ DGHV! X® DEGIWIQ GD DQVROWMQ GIH
9RUM®B! GHU3UHVMDQVSDUHQ] QKW HIHEHQ MQG

' XUK GHQ P DUNVEDVIHUMQ $ QVDVW NDQQ GHU&32 GIH +, KH GHV , QI LDWUXNVKUHQW HOV
VHEVW HWBUIHQ $XI GIHVH : HWH Z LG VHOH 3UHMI HBOXQI XQG :  LMAKDIVEFKNHWQUIEKW
H.QIHVAKU QNWKQG HUNDQQ VHIOH $ XVDMMQJ 1B LEHOGXURK HOH HIHQH 3 UHYSROAN WXHLD
(1OH WEDWFKH 5HIXTHXQ GHV ,Q IDVAKNMUHQWHOMY Z YAGH ] X WRELBIQ 3UHVHQ 1YKUHQ
-HGRAK Z! WH GIHV HQ VHKU JWRj HU 0 DINMQIULI 1Q GDV * HVK! IWP RGHDYRQ &32 XQG
N, QW GHQ Z HWIUHQ $XVEDX YRQ/ DGHQ IDVAKNMUEHHQI COWHQ

OW GHP ' XUFKGLWKQIWP RGH® N, QQHQ 0 LOXVHQWKDUH  KRFKZ HUAOH
+ HINXQIWQDFKZ HVH +. 1 HJ HXJWZ HUGHQ ' LHV NRP P WIQVEHVRQGHH / RIMARHLD ] X
*XW ZHBKH DE GHP -DQXDU YHSIGKWWMQG  IKWH 6FRSH (P MRQHQ

QDFK] XZ HVHQ P * HIHQVDW ] X GHQ NDWIVAKHQ +. 1 EHW/ANVFKWIHQ ' XUKGIWXQIV +. 1
GIH] HWIFKH . RP SRQHQM GHU( LQVSHVXQU GHU( LOHXHEDUHQ ( QHULH XQG N QQHQ VRP IMGH
7KHP DANHQ GHU( QHU IHZ HQGH EMWHUDEELGHQ

(V EHWHKHQ + HUIDXVI RUGHUIXQIHQ GIHIP ' XUFKGIVKQIVP RGHMQRFK EHZ | MOWZ HUGHQ
P 3WHQ %-VRQGHW GIH , QMIUDWRQ HOHV 6SHFKHYY ] XU 6 SWVHQDMIOWKQI JHWEGMAMEK
DY VKZ HL ' DWEHUKIQDXV HURWGHWWGIH ) | LGHINXQAH K! XILJ HOH ™ NRVARP SITFKWDQ
/ DGHM X®RQ ,Q GHVHP =XVDP P HQKDQJ N, QOWA HOH 1 DFKYHUW/QXQJ GXURK 961 8/ $ RGHU
HOH 9HUSITFKWQJ ] XU1 XWXQJ YRQ JU/QHP 6WRP [P ) DO HOHU 7H@DKP H HURWGHUIFK
VHO

"IH ,QWMIWDMRQ HOHV 6VDQGRUN 1Q O RGH®  NDQQ VRZRKO JHW D™ DXFK

NRWHILOWAQWY VHIQ +!XILJ VMKW NHOH SUJDMH 0 IQXWQO HWXQI GXUK HOQ
QM@ HOMY 0 AWM WP RGHUHIQH 5/ 0 0 HWXQJ ] XU9HUFIXQ) ( LOH 1 DRKUAAMQI NDQQ
DXIJUKQG YRQ 3@WP DQIHORGHUGHU 1 RVE HQGLINHW=! KBIWAKY QNH DQ] XSDWHQ HEHQ DO
1 HW XQG NRWMQDXIZ ! QG Z HIBHQ $QIHVIFEKW GHV EHYRUAMMKHQGHQ 5RARXW YRQ 6P DUV
0 HWUD Z LG MIGRAK HZ DUMWGDW GIH P HMMQ 6VBQGRUM 1Q GHQ NRP P HQGHQ -DKUHQ DXFK
XQDEK! QIL) GHU $XVELHWQ) GHV ' XURKGLWQIWP RGHY XP JHIAMAN Z HGHQ P 3MVHQ

" DWEHUKIQDXV IMAGDV 7KHP D' XURKGIWQI EHL1 HWEHWHEHUQ XQG / IH HIDQWQ QRAK QIEKW
YROWQGL YHDQNHWZ DV ] X HK, KWP $EVWP P XQIVDXIZ DQG 17KUHQ NDQQ ,Q P DQFKHQ
)! @Q P X\WAM DXFK GDV 2 &3, 0 RGXOGHV &30 6 JHIHQ HOH * HEYKU DNAYIHWAZ HGHQ Z DV
GHQ 9XMOHW &DVH JH! KWGHQ NDQQ $XI XQWHIHU : HEVHW JIEWHV / HWDGHQ ] XP

2 QERDUEQ] YRQ QHXHQ 6VBQGRUMQ



. DIXP EWXHKHQ Z lUGDV
- XUHKGIW QI W RGHO

'‘DV'XUFKOHLWXQ WPRISRICTSEHOOMUILHEBPEHHW ] Q X WXXQ@3I L H
,QIUDV W UPWWRPDXKWOBHYHLYVEHVW NUDQWISOHRDKEPUWP | J O LG K §/

=XJDQJ ]X HLQHU 9LHO]DKO YRQ /DGHV!XOHQ PLW QXU HLQHF

'LVNULPLQLHUXQJVIUHLKHLW
(LGHLQILIHUWUIMQ%XW DQDGHV!XOHOQV FK L HEQMELHHWXHOWD G H Q
RKQBURSULHWULHV\VREHPHRDPLQJIDXIVFKIOWUHGLHIRFN LQV
HU Il QMWW W3HN O H L QoHHWHU BKLGEGHFUK DY MU J O H L BAHE®LLGH) XIQWIHAO H
1XW]HU

7UDQVSDUHQ]

'"HU/DGHS WHINGQQ I UD VW U XN WX K YA RRADI HOW VIHHY M-I O \U WHRA WHH
6WHXHWQESEJDE HK®W H U WHLOM) XHE XQGHRORWWHQEKWGHLEH
$UEH LW HLUEKHDUDAR HRU \WLPLHF K@ L HR VW H Q V WXUX®I WPQUSQ JH E R W H
IDLU YHUJOHLFKHQ

"HWWEHZHUE XQG .RVWHQHUVSDUQLYV
(QWEXQGHEWHE HV WP REKMHILOIHH Q8 @ F K Z | F KVWIGF K WZARDGIX U F K
GHUHWWEHZHUEV@®WXGMAHVDPWNRVMWHNMNQGGH 3UHLGMUFK
QDFKYROO]JLHKEDUH VWDQGRUW XQG JHLWDEK!QJLJH )DNWHFR

1HXH $QZHQGXQJVP JOLFKNHLWHQ

'LHELOD Q] IORRUOWHEQR®H (LIHQH U] HX IXIID Q X WHW G BQQDP LV FKH
BWURPWWDLQAMBEZHQGEKRGLHQVWZDJHQOR GXIHB-OD X VBIHF KWV
XQG UHYLVLRQVVLFKHU DEJHUHFKQHW ZHUGHQ

%HVVHUHY . XQGHQHUOHEQLYV
(LQOHUW UWNEDID BIBHH L V VW U XMWEHIHQ HHIL E X Q J V Y HYUHIUEHN MG DY Q
1XW]JHUHUOHEQLV HUKHEOLFK

+ KHUH ,QYHVWLWLRQVVLFKHUKHLW
30DQEMUHDVWUXNWXQ BI@WIUR O &/HQ ED® VR KD | 18HLE K H UIRHL W
,QYHVWLWLRQHQ



- 1H I XONWRQHUAGDV

- XUHKGIW QI W RGHO

' IH THW XIDQMHIH® XU (WP, JOKXQ  HOQHU
OGHYRU DQIVAKDUHQ ELDQ] IHBIQ ( QHUHP HQIHQ XRWGQXQ) 134
( BNARP RELQAW % YHVFKOW GHU
YXQGHVOHWDIHQMU VKD W LHIXOWRUVAKH 9RUDEHQ 194U GIH
JHQDXH =XRUWBQXQ XQG %M IHXQ YRQ ( QHUIIHP HQIHQ EHL
/ DGHYRU! QIHQ 1Q GHU ( BINARP RELOAW 61H BUHQ |HW GDW HQ
/| DGHSXQNEHMWHEHU  &32  HQ WHIHPROHQZ HWV  YILHBNV
UDQ IHXQVIHEIHW EHP 7 EHOMDIXQIVOHRWEHMWHEHU 7 1%
HOQUEKWQ NDQQ ,Q GIHWHP * HEIHWW JWGHU &32 GH YRG
EIOQ H®I 9HDQEZRUXQJ 1% GH DQ GHQ /DGHSXQNWQ
YHEWXAKW (QHUIH ' IHVH 9HDQW RUMXQI NDQQ YRQ HOHP
' XUPKGIVYQI VGIHQWBIMMUZ IH %61 8 / $ YEHUDRP P HQ Z HUGHQ
'IH %OQ IHXQ) HUROW DXI %DMV WEQGDUEMHUIMU 5HIH®
0 DUNAHIH® 17U GIH ' XURKIYKXKQI GHU MG NHVDEUHRKQXQJ
BWRP 0 DV46 UHBIYDQM ' DWIQP HBXQIHQ ZHUWGEHQ DQ D
0 DINARTQ YEHP MWDV =XGHP  YHUSI TEKWAWGHU %-VRKOW ] XU
1XWXQ  YRQ 0 IOX\WIQO HAXQIHQ 5/0 106 DQ GHU
/ DGHQIUDWMXNMU  XP  HOH WDQUSDUHQM  XQG  GHVBLAHUM
$EELGXQI GHU( QHUILHVA P H] X JHZ | KUBMMQ
' HU %-VAKOOW HP | JAFKWGDP IWGDV ' XUFKGIWMQIVP RGH® EHL
GHP GHU 6WRP YHUAMDJ HOHV ( QGQXWHWY XQDEK! QILJ  YRP
6VDQGRUN GHV / DGHSXQNW JIOV ' IV HUDXEW HOH  1G{ LE®H
$EUHKQXQI XQG XQMUMAIMGH , QWAJ LDARQ YRQ ( BINARP RELDAW
1Q GHQ ( QHUILHP DINWGXUK HOH HII L} LHOW %ADQ] IHXQI ' DP IW
VKDIW GHU  %HWVKOW  GIH  * IKQGDUH 19U LQORYDWYH
* HVAK! [WP RGHIDI XQG $QZ HQGXQIM! GIZ IHIP %$18/$ 3URMNW

) YU MIGHQ / DGHYRUDQ Z WG HOH IUWXH@ 0 DUNVMBNDWRQ 0 D R
HUMA@V GH DY * IXQGDIH 134J GH HOHUHWAKH $EWHKQXQ]
GHW

"DV XUKGLIMQIVP RGHOHP | JIFKWHY GHQ 6WRP YHUAD) GHV
(QGRXWHY  WEQGRUMQDEK] QILJ P WWXQHKP HQ  VRGDW
/ DGHYRU! QIH 1G] LEHO XQG DQELHWMUYEHU UHIHQG DEJHHKQHW
ZHGHQ N QQHQ (1Q ] HOADBU YHVEQGMOMAGH ( UAMDXQI YRQ
&KDUH ' HBIOSHRWGY & 5 GH GHU SELHKQXQI XQG GHP

1 DFKZ HY GIHQHQ 0 IMIOH YRQ %BRANFKDIQ 7HFKQR®IIH Z HUGHQ
GHH ' DWQ | OFKXQIWMEKHU JHVSHEKHWAXQG HP | JAIFKHQ HOH
WDQVSDUHQWM 1 DRKYHUROXQJ

=XGHP N QQHQLQ ( FKWHW HINXQIWQDFKZ HVH | 7UJ W/QHQ 6WRP

HOAMM@V Z HGHQ ,QWIHVDP W, WGBHW GDV %$18/$ 6\\WP GH
HOHU LHZ IWWVAKDIVEFKH |, QMIUDMRQ YRQ ( BINWRIDKU HXIHQ XQG
HU 11QHW] DKQHEKH $QZ HQGXQIM! @1 GXURK B LE®! %M LHXQJ

XQG $ELHKQXQ

JQHXWVFKOUEW LISHIHO]R GHEHZHR
HLQHREHUWUDJXQJVQHW ZE BeWYUHLZEL
ZHUGHQ HUWPSULRGQQMRGUDQVQ
"LHVHERQH@HFNHQHUVFKLHGHRHIDI
5HILR@QHERQGHMHZH LXOIYH Z | KU O HE |
6WDELGHWWURP Y HUVRQ/HQ@MHRELHW
71%WLQEGLHHW]IUHTXGH@WURPI®R
GLBHUPHLGWREQJS!VVHIQUD QW Z R ¥ WF
GLRHUELQGQIHIHO]RDHOEL QRIDWL I
9HUVRUJXQJIVVLFKHUKHLW HUP,JOL

(L@ LODQ]LHU X QI VIHEHIVNAN H O/ WHALL
(QHUJLHV\YQG+HP6 W URP P H GEIHID Q LG
DEJHUHFEAHWHY GLHGQW]X9HUEUDX®
(LQVSHLYRQ@DHUJLA*OHLFKJIHIX ROW
XQGLVWLQMLUWX$EFEQ®GXQQHLQHRG
PHKUHUHQ 1HW]JHELHWHQ LQ HLQH

"LHZLFKW L I\DWH® URGOHEQHUJLHZLL
VLQGHIHUDQWHW]EHW WHIVBHAW H O O H
06%XQ@LODQINUHLVYHUD®RWZRUW
5RO OXHQDV VGIHREHUWUDJIXQJVQHW IR
VRZU(H]HXJIHQEQHUJLHK ! QLGH/EHR O OM.(
UHFKWOLFK JHWUHQQW XP :HWWEF

(LQHODUNWORNDWLEBRXWVFK@QUJILH
EH]HLFKHHQWHQ QGHXWHO W L | L] LHUWMBL
GHP (QHUJHMW ZHGIHIJH X ¥ U E U D RRX
JHKDQGHOWL K LHQWM QW D QK HIQw
(QHUJLHZLUWPFEBDQW HU J L H IDIXM\ HX
VW H X KQ@D E]XUHF K @HQ DUNW O R MDY
EHLVSLHOVHHQVWHDIWZHBINQHLQG XV
3URGXNWLR@GHMLVORRK QD QORBPHD V\
6LH VIVLWHLQHUWQGHXWGEHQWLILNDWL
YHUVHIGH®VHUP | JO L(RKW JLH Y H U Q6
OLHIHUXQJHQ JHQDX ]X]XRUGQHQ X
P 'XUFKOHLWXQJVARGHQ® YLUWX
0DUNORNDW LIRM@HEHLWHWHZHU GHQR
%$18/$HE L OGHINY GHA Q HM U WHIIDQHAQ G
HLQHM IHUDRWHRUG'@W UEKUGL FRJ
GHODUNWNRPPXQLNDW L RRBVESHKRD)BY
GLH ,QWHJUDWLRQ LQ EHVWHKHQGH

&KDUJHWDEBFRU®V5V VLQ®GHGDWk
1% U (OHNWURIDKMHXHHIDVVHWDL D
/IDGHVLW]XQ@IH@HUJLHYHUEDBRKEXQ
6WDUWXQ®VLQGA%UGLHSEUHFKQX®
/IDGHYRUJ!QJHQ XQHUO!VVOLFK



' HU&32 RGHUY$18/$ N QOHQ

YRP  Z EHOAMDI XQIVOHWEHWHEHU
YHUDQIHQ HO UTHPROHQZ HWV 9HUWHLOQHW]

YIXHDN %D HKQIVIHELHW " 1H 1 HVHQWHOM | DBQ
HOQ| XUEKWQ 1¥1Z HBKHV HUGH Z HWKIQ DQ GHU
YR@! ELDQ)] LHB! 9 HDQVE RUMQJ 0 DUNVBRNDMRQ DQ
KDW

%

. 9RUDXWHWXQ * IH
/“"OW"?A&EQYS;J / DGH.QI LDVAKNAKULMNY

DGHMIARQ P LOVFKDU JHP HWHQ
0 RGH®O NDWWKH YLUWXHOOHY %LODQ

XP JH RIHQ
" IHJIHDGHHQ
" 1H/ DGHWIMRQ MAQXQ QEKW E}S‘P}M-P HQUHQZ HGHQ
P HKU/ F\WVHLELDXFKHUP W o FQNSLFR] xamm
HOHP HQ| LITHQ] XJHRUBQHWQ HUDQWQ UBOH
9HUALY 2 .
R
& o
i\
o
0A@Q] NUHY/ LH HUDQW6 94aQ] NUHLV/ LH HDQWS
%MQ] NUHLV/ LHI HLIDQWA:
7 EHUHQHQ UM NH]  GHP
" HDXGEIOQ NHY Z HGHQ %LODQINUHLVVXPI

GIH ( QHUIHP HUIHQ GHY
5ROP Q) NDWIVAKHV/(0 3

/ DGHQ XQG $GKRF / DGHQ
HQI HAM@VGER MNDVWVAKHY

! ‘ QP Ja $EELOGXQJ 'DV YLUWXHOOH %LODC(

XK GHQ (IO GHV ' HDXGEIOQ NHWHV  ZWG HOH  HEXQIVBRWH . QMILDARQ  GHV
' XUKGLQIVP RGHDLQ EHVMKHQGH 6VBQGRUM HUP | JIFKW . @WIVAKHY / DGHQ MAZ HWKIQ P | JTFK
' DYUZ HBHQ GIH ( QHULHP HQIHQ YRQ 0 RGH® /DGHYRU! QIHQ YRQ %61 8/$ GHP  %MQ NHY GHV
EHVMKHQGHQ / LH HIDQWQ ] XJ HRUGQHW

$XV BIFKWGHV . XQGHQ Z ILG HQ / DEHYRUWDQJ Z IH EIVKHU DXAK GXUAK $XWHQWL IHXQ) P WSSS RGHU
. DUM JHABUMW : IFKW DMVKIHEH. HQ 9HUAMDI EHL HOHP (0 3 RGHU / IHHDQMQ Z HBKHU GDV
' XUFKGLWQIVP RGHODQEIHWAN' XUAK GIH 5HIMMHXQI GHV ' XUKGIWQIV (0 3 EHP %$18/$ ZHj
%$18/$ RE GHUNRP P HQGH/ DGHYRUWDQJ HOH' XUFKGIMQI RGHUHQ/ DGHQ P NDVVAKHQ 61Q0H MV



$EELOGXQJ /DGHYRUJDQJ LQ %S

0 MGHP ' XUKGIWQIVP RGHDZ WG GHU/ DGHSHY 1Q P HKUHH . RAWMQNRP SROHQOWAQ DX1.J HVRK@AMHDV
GIH WDQUSDUHQADQ GHQ ( QGNXQGHQ Z HWMU HIHEHQ Z HGHQ

' IH 6WRP EHVAKDIXQ) MV GHU HHOH (QHULHSWIHY GHQ GHU / DGHIMRQVEHMWHEHU DQ VHOHQ
BWRP @H HIDQWQ ] DKOWKQG 1Q =XNXQIWYRP . XQGHQ GILHNP IMGHP / IH HIDQWQ DEJHHKQHWZ LG ' DV
,Q LDVAXNMUHQWHIVGHANWGIH . RWMQ 19U YHWHE © DUXQJ 6HYIFH XQG $P RUMWDARQ GHU/ DGHV! X®
VHEW DE  +IHU I@H HQ DXFK . RAMQ 1% YDFNHQG6\VWP H  $ELHKQXQIWA WP H XQG GHQ
. XQGHOWHWIFH HQ (IOHQ HKHETKHQ $QWIOP DFKHQ GIH DXFK 1 HWHQWHOM DXV Z HBKH 13 GHQ
1 FMERWHEHU DEIGH HQ =X GHQ 6WXHWQ XQG $EJDEHQ JHK, LHQ GIH ((* 8P @IH XU ), UBHXQJ
HUQHXHEDUIHU (QHULHQ GIH 6WRP MMXHU . RQ HWIRQVDEJDEHQ DQ GH * HP HQGHQ VRZ IH Z HWH
NBIOHH S8P@IHQ ' IH ' XUKGIWQIVIHEYKU DQ 9$18/$ RGHU HOHQ  DQGHHQ
' XUPKGLYQI VEIHOWBIMMUEHA JWODFK XQUWHUHUSHKQXQJ HED PWN K

ORGHC ORGHC
'XUFKOHLWXQ

BWHXHUQ XQG

LQ /DGHSUHLV
(LQ /DGHSU 1HW]HQW

,QIUDVWUXNW
€ ,QIUDVWUXNYV

5RDPLQJ HW
6WURPE

$EELGXQ . RAMANRP SROHOMQ P 0 RGHD



ODUNW .RPPXQLND!
LQ %$18/$

(1 Z HVHOWIFKHU Y-WBQGWIOGHU $ X1 IDEHQ HOHV ' XUFKGIVYXQI VGLHOWBIMMY Z IH 961 8/ $ EFVWKWO
GHU RIGOXQIVIHP | § HQ ' XUKIZKIXQ) GHU HOHUILHZ IWVAKDIIFKHO 0 DINARP P XQINDWRQ 961 8/ $
HK! OWRP 9HIM@HWEHAHEHU 91 % WJIMRK GH / DAY QIH VRZ IH GIH 1 FWIDQIV HWHKH 1* = GHV
=l KB GHU 1Q GDV YILIXHD %M HXQIVIHEIHWIOWI UHWZ XUWGH ' IH WITFKH 1* = DE] Y@K GHU
JHDGHOHQ 0 HQIHQ HUIEWGEH ' LIHHQ P HQIH GIH VRZ RKO9 HLOOWM DY DXFK GHQ ( LJHQYHUEWDXFK GHU
/ DGHVMROHO XP | DWW

' IH &KDUH ' FVBIOSHRWGY & 5 Z HUBHQ YEHU GDV 2 SHQ &KDUH 3RIONV,WUDAH 2 &3, XQG GDV
DQIHEXQGHOH YDRNHQG YRP &KDUIH 3RIOW2 SHDRU &32 DQ Y61 8/$ YEHP MMOV,Q GHUE 5 ) DRRU
ZHGHO GHH' DMQLO P LOYAMH =HWHKHQ XP JHZ DQGHOV' [H' HOB 6XP P HQ HWHKH ' HOB 6=5
YRP %O NHMRRWGIODRU %.2 EHNRPPW %$18/$ 1Q GHU S5R®I DY 1HMEHWHEHU 1Q
XQUHIH® | j LIHQ $SEVWQGHQ ' LH %M NHMWXP P HQJ HWHKHQ % 6=5 EIGHQ GIH / DGHYRW! QIH DE
" IHVH Z HBHO YRQ 9461 8/ $ WITRK DQ GIH HOVSUHKHQGHQ %M NHMVH GHU( 0 3/ IHHIDQWKQG GHUHO
%AMQ NHVWYHDQE RUMFKH % 9 YEHP MMOV' HU (0 3/ IHHIDQWEHNRP P WWJEK GIH / DWY! QIH
GDP MGIHVHUGDUDXV GIH 5 HAKOXQJ 134JGIH { QGNXQGIQ HIMATIO NDQQ

/DWY! QIH1* = WITK / DWY} QIH WJ@K 2
| llT 1=5 P RQDWFK /) 6=5 P RODWFK &
ILHIHUDQW

0,
91% 14 XQGO 6%$ELHKQXQJ

% 6=5 wiak  AlA

Dﬁj & 5V P0G WITK % .9

&32 1*= 1HW]JDQJIV]HLWUI
1=5 1HW]]JHLWUHLKH
11 1HW]QXW]XQJ
" HOD 6= '"HOWD 6=5 'HOWDVXP
6=5 /) 6=5 /LHIHUDQWHQV
%. 6=5 %,0DQINUHLV\

% ,.2
$EELOGXQJ 'LH .RPPXQLNDWLRQ LQ ¢



" HUY%$18/$ 9HHO

" HUY%$18/$ H9 WM@WHOH | HQAD®! JHP HQQAMIH ,QUWIMMRQ GDU GIH GDUDXI DXVI HUFKWMIMA GDV
“ NRV WP GHV' XUFKGIWQI VP RGHOY 1Q GHU( BINARP RELDAW X XQWUAMAVMHQ XQG] X |, LGHQ

. HIDSWREG®P HXQG/ , VXQIVDQVDW

$NMHOH MAHHQ P ' XURKGLWQIVP RGHOZ HVHQWFKH / YANHQ (VP DQIHO\DQ HIHNWYHP 5RDP IQJ P

' XUFKGLWQIVP RGHD DQ ' DIMQADQVSDUHY EH Y@K YHU¥J EDUHU / DGHSXQNW XQG JHIMQGHU 7DULH
VRZ IH DQ HIZECHUMQ . RQIOWD VXQIVP HRKDQMWP HQ ' HUY$18/$ H9 SRUMRQHWWEK EHZ X\WMQIEKW
DY : HWEHZ HEHU RGHU GILHNMU ' IHQWBIMMU VRQGHD DY QHXWDGU ) DAMMRU GHU HOHQ RITHQHQ
0 DINEOW HEETHIVXQG Z HWWEHZ HETFKH $QELHWU EHI! KLIW ' HV : HWIUHQ SIGUWHU GHQ EHHWW
YHU 11 HQWFKWQ 2 SHQ 6RXUPH &RGH

9HUHIQV] Z HFN XQG 0 HKWZ HUN

" HU VDWXQIVIHP ! i H =Z HAN GHV 9HHQV GHIWIQ GHU (WDETHXQ HOHV RITHOHQ ~ NR WP V ] XP
5ROP 1QJ ] Z IMFKHQ XQWWAKIHGIFKHY' XURK GLVQI VDQELHWALD VRZ IH GHU, QI LDARQ XQG Y4-UHWMDXQJ
YRQ' DWQ IYUGH ( QHUIHZ IWMAKDIW' XURK GIHVH QHXWD®! 3RVMRQ VKD IS 18/ $ HO GIH* IXQGDIH
170 QHXH * HVK! WP RGH® XQG XQWUMAMWVHOH Z HMEHZ HEEQFKH 0 DUNMVAKNWU [P 9%HHFK GHU
6RIVE DUH . RP SRQHQWMQ | YAJGIH ( BINARP RELDAW

0 LW @HGVFK DI WYRUAML®

9HHOWP IWIHGHU SWIRIMHHQ YRQ XP IDWHQGHQ 0 MHWEBOXQIVHAKWQ EHL GHU VDWW IMKHQ
SXWUFKWQ GHV 9HHQV XQG GHQ S5HIHXQIHQ XU ' DWIQKDAMQJ ' DW/EHU KIQDXV HKDOMQ MH
H NOMYHQ =XJDQJ ]XP  9HHQVOHWZ HIN ] XU . XQGHQDNTXIVH XQG 3 DUHWAKDIWHQUE LFNXQJ \VRZ IH
IXP 9$18/$' DB 6HYFH ' IH 0 MYCHGVAKDIW VWKW D@BRQ ,QMHAMHOMQ RITHQ XQG ELHWAW GH
0 . JOFKNHW DNWY DQ GHU * HABOXQ) GHU =XNXQW GHU ( BNWRP RELDAW P XZ LNHQ XQG GDV
DXINRP P HQGH' XUFKGLWQIVP RGH] X XQMUAMANHQ

'"HU %$18/$ ODUNWSODW] 2SHQ &KDUJH 1HWZRUN %$18/$ 9HUHLQ
RITHQHU ODUNWSOD HLQ]JHOQHQ .QRWHQ GHV 2& 'HU %$18/$ 9HUHLQ ZLUG (¢
N.QQHQ YRQ HLQHU MHJOLF JHZLQQRULHQWLHUW JHI¥
ZHUGHQ &RGHSIOHJH GLH :HLWHU
&'5 )DFV %ORFNFKDLQ $UFKLWHNW
JUXQGOHJHQGH 6HUYLFH\
0D.R 6HL @ @ 5HIJLVWHU
PPN
L B SHIJLVWHU 1%L
@ XQG 6HUYLFH)
NENENY $QNHU 1%U 1D
QLD xee v

Ny

6 HUY L Fddp
7DU

1DYLJD
/IRFDWI

$EELOGXQJ 'HU %$18/$ ODUNWSODW] X
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